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SUBJECT: RANCO AGREEMENT RATIFIED 

REF MILAN 2346 

1. ACCORDING TO RANCO REPRESENTATIVES HERE AND UNIONE 
INDUSTRIALE IN COMO, THE BOARD OF RANCO CORP., 

COLUMBUS, OHIO, RATIFIED THE AGREEMENT TO REOPEN ITALIAN 
PLANT ON DECEMBER 15, 1975. THIS PRETTY MUCH SETTLES CASE 
ALTOUGH LOW INTEREST LOAN COULD STILL, BUT IS NOT LIKELY 
TO, BE A PROBLEM. 

2. WE MUCH APPRECIATE PROMPT AND EFFECTIVE SUPPORT FROM 
EMBASSY AND DEPARTMENT IN RESOLVING RANCO PROBLEM. 
WITHOUT THAT SUPPORT ISSUE WOULD NOT HAVE BEEN SETTLED TO 
OUR BENEFIT. WE ARE TOLD, IN THAT RESPECT, THAT GRANTING OF 
VISA TO COMO CGIL OFFICIAL WAS ESSENTIAL TO MAKING 
AGREEMENT WITH RANCO MANAGEMENT POSSIBLE. 

3. SUGGEST DEPT. EXPRESS ITS APPRECIATION TO MANECKE 
FOR RANCO'S COOPERATION.FINA 
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